IDIRECTOR’'S REPORT]

To
The Members,

Your Directors have pleasure in presenting their 7th Annual Report of the Company along
with the Audited Financial Statements of “Icon Commotrade Limited” (“the Company”) for
the year ended on 31st March, 2017.

Financial Performance:
The summarized financial results (Standalone) of the Company are given in the table below:

FINANCIAL RESULTS 31.03.2017 () 31.03.2016 (&)
Revenue From Operation e 31,022 |
Other Income - -

Less: Expenses 16,042 25,391
Profit/(Loss) before taxation (16,042) 5,631
Less: Tax expenses 2,795
Taxation for earlier years 18

Profit/(Loss) after taxation (16,060) 2,836
Add: Balance brought Forward from the 11,610 8,775
previous year

Balance profit carry forward to the next year (4,450) 11,610

Operating &Financial Performance

There are no revenue from operation has generated during the financial year, Loss before
taxation was ¥ 16,042/~ against profit of ¥ 5,631/~ in the previous year. The financial
performance of the company has seen a negative growth since there are no revenue from
operation as compared to the last financial year. The Management expects to reduce the
losses and maintain positive result in the coming year.

State of the company’s affairs:
The Company is engaged in the business of Trading and Investment in shares and

securities. There has been no change in the business of the Company during the financial
year ended 31st March, 2017.

Reserves:

The Company has not transferred any portion of its profit to Reserve during the financial
year ended 31st March, 2017.

Dividend:
Due to negative result and with a view to conserve resources, Directors do not recommend
any dividend for the financial year under review. y




Material Changes affecting Financial Position of the Company:
No material changes and commitments have been entered into between the year ending date
and the date of Directors Report.

Share Capital:
During the financial year, there was no allotment of equity shares/ Preference Shares/

Debentures. As on 31st March, 2017, the issued, subscribed and paid up share capital of your
Company stood at Rs. 11, 10,000/ - comprising 1, 11,000 Equity shares of 10/- each.

Extract of Annual Retumn:
Pursuant to section 92(3) of the Companies Act, 2013 (‘the Act’) and rule 12(1) of the
Companies (Management and Administration) Rules, 2014, extract of annual return is
Annexed as Annexure 1.

Detai oard meetings:
During the year, 5 (Five) Board meetings were held i.e. on 28.05.2016, 12.08.2016, 01.10.2016,
10.12.2016, and 25.03.2017 details of which are given below:

Name of the Director No. of Board Meeting attended
during the year

Mr. Pankaj Marda 5

Mr. Mahesh Biyani 5

Mr. Sumit Goyal 5

Director’s Responsibility Statement:
The Financial statements are prepared in accordance with Generally Accepted Accounting

Principles (GAAP). GAAP comprises mandatory accounting standards as prescribed under
section 133 of the Companies Act, 2013("the ACT"), read with Rule 7 of the Companies
(Accounts) Rules, 2014 and in terms of clause (c) of sub-section (3) of Section 134 of the Act,
and confirm that:

(a) In the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the company at the end of the financial year and
of the profit and loss of the company for that period;

(c) The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; and

(e) The directors are not required to lay down intenal financial controls to be followed by
the Company as applicable only for listed Company.
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(f) The directors had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

Board’s comments on the Statutory Auditors Report:

The report of the Statutory Auditors along with notes to Schedules is enclosed to this report.
The observations made in the Auditor's Report are self-explanatory and therefore do not call
for any further comments.

Statutory Auditors:
In the Annual General Meeting held on 29th September, 2015, M/s. Ghosh & Basu LLP (ICAI

Firm Registration No. E300013), Chartered Accountants having there firm at 74, Park Street,
Kolkata (W.B) - 700017, have been re-appointed as Statutory Auditors of the Company.
Ratification of appointment of Auditors is being sought in the ensuing Annual General
Meeting. As required under the provision of Section 139 of the Companies Act, 2013, the
Company has obtained written confirmation from M/s. Ghosh & Basu LLP. that their
ratification, if made, would be in conformity with the Companies Act, 2013.

Particulars of Loans, Guarantees or Investments under section 186 of the Companies Act,
2013:

During the year under review, your Company has not made any loans or guarantees within
the meaning of section 186 of Companies Act, 2013.The details of the investments made by
the company are given in the notes to the financial statements.

Particulars of Contracts or Arrangements with Related Parties

No Related party transactions were entered into during the financial year. The disclosure
under Section 134(3)(h) of the Companies Act, 2013 read with Rule 8(2) of the Companies
(Accounts) Rules, 2014 is not applicable. None of the Directors had any pecuniary
relationship or transactions with the Company during the year under review.

Particulars of Conservation of Energy, Technology Absorption and Foreign Exchange
Earnings and Outgo:

In pursuance of section 134(3) (m) of the Companies Act, 2013 read with the Companies
(Accounts) Rules, 2014, are not relevant in view of the nature of business activities of the
Company and hence are not required to be given. The Company has not entered into any
technology transfer agreement and also there are no foreign currency earnings and outgo
during the financial year.

Details of Subsidiary/Joint Venture/ Associate Companies:
The Company does not have any Subsidiary; Associate and Joint Venture Company.

Issue of Equity shares with Differential rights, Sweat Equity & ESOS :

The Company has not issued Equity shares with differential rights, Sweat equity shares or
ESOS during the period, hence Rule 4(4), 8(13) & 12(9) of Chapter IV Rules was not
applicable. -




Deposits:
During the year under review, your Company has not accepted any deposits within the

meaning provisions of the Non-Banking Financial Companies Acceptance of Public Deposits
(Reserve Bank) Directions, 1998 and in terms of section 73(2) of the Companies Act, 2013,

Particulars of Employees:

No employee in the Company was in receipt of remuneration in excess of the amount
mentioned Rule 5(1) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014.

Significant and Material orders Passed by the Regulators:

During the year under review, no significant and material orders were passed by the
regulators or courts or tribunals impacting the going concern status of Company’s
operations.

Risk Management Policy (Development and implementation):

The Board has laid down a “Risk Management Policy”, to ensure sustainable business
growth with stability and to promote a pro-active approach in reporting, evaluating and
resolving risks associated with the business. In order to achieve the key objective, the policy
establishes a structured and disciplined approach to Risk Management, in order to guide
decisions including identification therein of elements of risk, if any, which in the opinion of
the Board may threaten the existence of the company.

CSR policy and implementation :
The Company was not attracted with section 134(3)(0), section 135 read with rule 9 of
Chapter IX Rules, hence there was no CSR policy developed or implemented.

Acknowledgement:

Directors take this opportunity to express their thanks to Ministry of Corporate Affairs and
other agencies of Central and State government for their kind support and guidance. Your
Directors also thank the clients, vendors, bankers, shareholders and advisers of the Company
for their continued support.

Place: Kolkata For Icon Commotrade Limited.
Date 27/05/2017
| 4G a"\' fans, “aeks
(Sumit Goyal (Pankaj Marda)
Director Director
DIN: 03017130 DIN: 00420913




Chartered Accountants Kolkata - 700017 ‘B 2287-4041

. GM q Ké/ud. LLP T4A, Park Street, Ground Floor,

Ildentification No. AAD-5841 E-mail : ghoshbasu77@gmail.com
IND DITOR’S REPORT
To,
The Members of
ICON COMMOTRADE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of ICON COMMOTRADE LIMITED (the

Company), which comprise the Balance Sheet as at March 31, 2017, the Statement of Profit and Loss

and the Cash Flow Statement for the year ended, and a summary of the significant accounting policies 1
and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (the Act) with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014, This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies: making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or errar.

AUDITOR'S RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit repart under the provisions of the Act and the Rules made there
under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatements,

by
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An audit involves. performing procedures to obtain audit evidences about the amounts and the
disclosures in the consolidated financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatements of the consolidated financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company's preparation of the consolidated financial statements
that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used and
the reasonableness of the accounting estimates made by the Company's Directors, as well as evaluating
the overall presentation of the financial statements.

We believe that the audit evidences obtained by us and the audit evidence obtained by the other
auditors referred to in the 'Other Matter’ paragraph below, is sufficient and appropriate to provide a
basis for our audit opinion on the consolidated financial statements.

OPINION

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the consolidated state of affairs of the Group as at 31™ March 2017 and its consolidated Profit
and loss and its consolidated cash flows for the year ended on that date.

OTHER MATTER

We did not audit the financial statements of direct associate companies, whose financial for the year
ended on that date, as considered in the consolidated financial statements. These financial statements
have been audited by other auditors whose reports have been furnished to us by the Management and
our opinion on the consolidated financial statements, in so far as it relates to the amounts and
disclosures included in respect of these associate is based solely on the reports of the other auditors.

Our opinien on the consolidated financial statements, and are report on Other Legal and Regulatory
requirements below, is not modified in respect of the above matter with respect to our reliance on the
work done and the reports of the other auditors.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS
As required by Section 143 (3) of the Act, we report, to the extent applicable, that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.

b. In our opinion proper books of account as required by law relating to preparation of the
consolidated financial statements have been kept so far as it appears from our examination of those
books and reports of the other auditors.

¢. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and the
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the relevant
books of account maintained for the purpose of preparation of the consolidated financial
statements.
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d. In our opinion, the consclidated financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

e. On the basis of the written representations received from the directors of the Company as on 31"
March 2017 taken on record by the Board of Directors of the company and the reports of the
statutory auditors of its associate companies incorporated in India, none of the directors are
disqualified as on 31" March 2017 from being appointed as a director in terms of Section 164 (2) of
the Act;

f.  With respect to the adequacy of the internal financial controls over financial reporting and the
operating effectiveness of such controls refer to our audit report in "Annexure A" which is based on
the Auditor's Reports of the Company and its associate companies incorporated in India. Qur reports
expresses an unmodified opinion on the adequacy and operating effectiveness of the internal
financial controls over financial reporting of the Company and its associate companies incorporated
in India.

8. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Group has disclosed the impact of pending litigations on the consolidated
financial position of the Group in its consolidated financial statements as of March
31, 2017.

li. The Group has made provisions in its consolidated financial statements, as required
under the applicable law or accounting standards, for material foreseeable losses on
long-term contracts including derivative contracts.

lii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company and its associate
companies incorporated in India.

iv. The Company has provided requisite disclosures in the standalone financial
statements as well as dealings in Specified Bank Notes during the period from 8th
November 2016 to 30th December 2016. Based on audit procedures and relying on
the management representation, we report that the disclosures are in accordance
with books of account maintained by the Company and as produced to us by the
Management.

For Ghosh & Basu LLP
Chartered Accountants
FRN: E300013

Manas Ghosh
Place: Kolkata . (Partner)
Date: 27/05/2017 Membership No. : 015711




ANNEXURE-A TO THE A R'S REPORT
REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLA -SECTION 3 OF SE
E THE PANIES ACT, 2013 {"T e

In conjunction with our audit of consolidate financial statement of the Company as of the year ended
31" March,2017, we have audited the internal financial controls over financial reporting of Aurelian
Commercial Private Limited (“the Parent Company”) and its associate companies as on that date.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Respective Board of Directors of the Parent Company and its associate companies, are responsible
for establishing and maintaining internal financial controls based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

AUDITOR'S RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgments, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial cantrols system over financial reporting.

.

124

V-




MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OV ER FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

OPINION

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31%, 2017, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For Ghosh & Basu LLP
Chartered Accountants
FRN: E300013
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Manas Ghosh
Place: Kolkata (Partner)

Date: 27/05/2017 Membership No. ;: 015711
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1CON COMMOTRADE LIMITED

Balance Sheet as at 31st March, 2017

2 MNote | As at March As at March
Particulars No 31,2017 31,2016
EQUITY AND LIABILITIES
Shareholders' Funds
Share Capital 2 1,110,000 1,110,000
Reserves and Surpius 3 6,958,550 6,974,610
Current Liabilities
Trade Payables 4 3,202,250 -
Other current llabilitics 5 6,725 9,751
Short term provisions 6 - 2,795
TOTAL 11,277,525 E,D‘J?EISE
ASSETS N
Non-current assets
Non-current investients 7 7,513,000 8,000,000
Current asseis
Inventories 8 3,202,250 -
Cash and cash equivalents g 137,275 97,156
Short Term Loans & Advances 10 25,000 -
TOTAL 11,277,525 _E.EIE?,!.SE
Significant accounting policies
Notes on Accouils 1-15
The accomipanying ucles form an integral part of the financial statements
In terms of our attached report of even date,
For GHOSH & BASU LLP
CHARTERED ACCOUNTANTS
FRN : E300013
A’/ ) ( | )
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{Manas Ghosh) {Sumit Goyal (Pankaj Marda)
Partner Director Director
Membership No. 015711 DIN : 03017130 DIN : 00420913

Place : Kolkata
Date; 27/05/2017
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ICON COMMOTRADE LIMITED
ctatement of Profit and Loss for the year ended 31st March, 2017 ¢
For the year | For the year
Particulars Note No. | ended March | ended March
31,2017 31. 2016
INCOME
Revenue from operations 13 - 31,022
Total Revenue - 31,022
EXPENDITURE
Purchases of Stock-in-Trade 12 3,202,250 -
Changes in Inventories of Stock-in-Trade 13 (3,202,250) -
Other expenses 14 16,042 25,391
Total Expenses 16,042 25,391
Profit/(Loss) before tax (16,0422 55531
Tax expense
Current tax - 2,795
Taxation for Earlier Years 18 -
Profit/(Loss) for the year 515.{3602 25336
Earnings per equity share of face value of Rs.10 each
- Basic & Diluted (0.14) 0.03
Significant accounting policies
Notes on Accounts 1-15
The accompanying notes form an integral part of the financial statements
In terms of our attached report of even date.
For GHOSH & BASU LLP
CHARTERED ACCOUNTANTS
FRN : E300013
A7 FoPu'a"
a’ Lﬂ' Ll\‘i 41-/{‘1 h"fb a [ | \ - et B
FATEE o ! =
(Manas Ghash) (Sumit Goyal) (Pankaj Marda)
Partner Director Director

Membership No. 015711

Place : Kolkata

DIN : 03017130

Date: 27/05/2017

DIN : 00420913




ICON COMMOTRADE LIMITED

Statement of Profit and Loss for the year ended 31st March, 2017

For the year For the year
Particulars , Note No. | ended March | ended March
31,2017 31. 2016
INCOME
Revenue from operalions 5 | - 31,022
Total Revenue £ 31,022
EXPENDITURE
Purchases of Stock-in-Trade 12 3,202,250
Changes in Inventories of Stock-in-Trade 13 (3,202,250) -
Other expenses 14 16,042 25,391
Total Expenses 16,042 25,391
Profit/(Loss) before tax _(16,042) 5631
Tax expense
Current tax - 2,795
Taxation for Earlier Years 18 -
Profit/(Loss) for the year 515 060) 2,836
Earnings per equity share of face value of Rs.10 each
- Basic & Diluted (0.14) 0.03

Significant accounting policies
Notes on Accounts 1-15

The accompanying notes form an integral part of the financial statements

In terms of our attached report of even date.

For GHOSH & BASU LLP
CHARTERED ACCOUNTANTS
FRN : E300013
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(Manas Ghosh) (Sumit Goyaﬁ {Pankaj Marda)
Partner Director Director
Membership No. 015711 DIN : 03017130 DIN : 00420913

Place : Kolkata
Date: 27/05/2017




ICON COMMOTRADE LIMITED

A. CASH FLOW EROM OFERATING ACTIVITIES
Net Profit before Tex and Exiraordinary ltems
Adjustment for |
Depreciation
Wite-cils
(Profiti/Loss on ssls of Fixed Assals
Interest paid

Adjustment for:
Interest Racaived
Bividend Recaved
Income frem Commadily Darvative Trading
Operating Profit before Working Capital changes
Adjustment for
Current Assels
Current Lisbilifies
(IngreaseTecreass in Net Current Assels
Cash generated from Operationa
Interest paid
Taxzation
Cash Flow before extragrdinary items
Extracrdinary ltemsOther Frovisions
Pratiminary Expendiure
Filing Fees For Form 5
Additional tax astjusiments for earlier year
Het Cash from cperating aclivities
B. CASH FLOW FROM INVESTMENT ACTIVITIES
Purchase of Fizod Assels
Write Offs
Profit on Sale of Fixed Assals
Purchase of Invesimanis
Sale of Invesimenis
Interest Receaived
Dividend Received
Income from Commedity Darivalive Trading
Net Cash used in lnvesting activitles
C. CASH FLOW FROM FlANCING ACTIVITIES
Proceeds from issus of Shares
Share Pramium
Proceeds from Borrowing
Deferred Expendiiure
Dividend paid
MNet Cash from Financing activities

Met Increase in Cash and Cash equivalents (A+B+C)
Cash and Cash equivalents at the beginning of the year
Cash and Cash equivaients at the close of the year

CASH FLOW STATEMENT

March 31, 2017 March 31, 2018
{Rupees) {Rupees)
{16,042) 5,831
{16,042) B.631
(16,042) 5,631
(3,227,250) .
3,196,429 {9,903)
{30,821) {5,803)
{45,863) (4.272)
(18) -
(48,881) 14,272)
(A): {46,881) (4.272)
87,000 -
(B): 87,000 =
[C): = -
40,119 (4,272)
97,156 101,429
137,275 97,156

For GHOSH & BASU LLP
Chartered Accountanis
RN : E300013

paid j\éfiﬂ“‘*

(Manas Ghosh)
Partner
Membership No. 015711

Place : Kolkata.
Date :27.05.2017

Loy Gy Ya P

Cpo— T _\_5 i
(Sumit Goyal) (Pankaj Marda)
Director _ Director

DiN : 03017130 DIN : 00420913




1CON COMMOTRADE LIMITED

ncial statements
2 SHARE CAPITAL

2. AUTHORISED: 3ist March 2016 31st March 2015

120,000 Equlty Shares of Rs, 10 each 1,200,000 1tzuu‘um
ribed and Tu s

111,000 Eguity Shares of Rs. 10 each 1,110,000 1,110,000

31st March 2017 31st March 2016
Name of Shareholder g, holdingof  No.of shares % holding of  Mo. of shares
shares held shares held
VIRAT LEASING LIMITED 50.45 56,000 86.49 96,000
KAUSHAL TNVESTMENTS LIMITED 8.83 5,800 - -
ULTRA DEALERS BVT LTD 36.04 40,000 - -

56,000 shares of the company are held by its Holding Companv, M/S Virat Leasina Limited

Particulars COpening Fresh issue Closing
Balance Balance |

Equity shares with voting rights
Year ended 31 March, 2017

= Rumber of sharas 111,000 - 111,000
Arnount (Rs.) 1,110,000 - 1,110,000

Year ended 31 March, 2016
< Mumber of shares 111,000 111.000
Amount [RE) 1,110,006 1,110,000

d. Equity shares corry voting rights at the General Meetings of the Company, and are entitled o dividend and to
participate in surplus, If any, in the event of winding up.

3 Resapves and Surplus 3ist March 2017 3ist March 2016
Securities Premium Resgrve
Opening balance 6,963,000 6,963,000
Add : Premium on shares issued duning the
year - 6,963,000 - 6,963,000
Profit & Loss A/c
Opening Balance 11,610 B.775
Add:Profit For the Year (16,060) (4,450) 2,836 11,610
6,9 Sﬂtﬁﬁﬂ 6,974,610
4 Trade payable
Sundry Creditors for purchases 3,202,250 -

5 iabifitie

Liabillty for expenses 6,725 9,751
6,725 9,751
[ _ ‘} ) kA
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' ICON COMMOTRADE LIMITED
Notes to financial statements for the year ended 31st March, 2017 .
& 31st March 2017

vislons 31st March 2016
Provision for taxation(nst of advance tax) - 2,795
7 'Non-Current Investments{At Cost)
AS AT 31.03.2017 AS AT 31.03.2015
Particulars Face Value Mo. of Share Value No. of Shane Value
Rs. Rs.
Hﬂl‘ I [ﬂﬂg Il't'i'gEl!I L‘l'l- [;_;
Unquoted - Equity Shares
Maybom Investments Pt Lt 10 291,300 1,913,000 200,000 1,000,000
Unguoted - Preference Shares
Vibgyor Comitblrads Pvi. Lid, 10 30,000 6,000,000 35,000 7,000,000
) 7,913,000 8,000,000
Breakup Value of Unguuted Equity Shares 23,819,601 16,337,067
Breakup Value of Unquoted Preference Shares 300,000 350,000
B & : - ik - up Va or Marke!
{As Taken, Valued & Certified by the Management)
AS AT 31.03.2017 AS AT 31.00.2016
Particulars Face Value No. of Share | Value No. of Shane ] Value
Rs. Rs.
Unguoted - Equity Shaics
DCaulat Vintrade Pyt Lid 10 2500 25000 - -
Fastflow Commadeal Lid 10 500 S000 - E
Indigo Dealers Pyt Lid 10 72000 720000 - -
Litthestar Tracom Lid 10 15000 150000 s -
Maruti Tie up Ltd 10 S000 50000 - -
Maybomn Investments Pyt Lid 10 48425 484250 - =
Ment Commosales Pyt Lid 10 4500 45000 - -
Shreyans stockinvest P Lud 100 800 200000 - -
Twinkle Vintrade Pt Lu 10 2300 23000 E -
Unguoted - Preference Shares £
Vibgyor Commotrade Pvt Lid S 7500 1500000 - =
3,202,250 =
Less : Devaluation In Stk (as per Market Price) - -
3,202,250 =

9 Cash & Cash Equivalents

Balances with Banks 72,770 82,599
Cash In Hand (As certified By Management) 59,505 14,157
137,275 97,156
10 ShortTerm Loans & AdvRnces: .
ACVANCES | Kecoveraose i) Casn OF in King
or for the value to be received) 25 000 -




12

13

15

11 Ravenue from Operations:

Income from Derivatives

Emajgi gf Stock-in-tradé

Shares and Securites

! i in-Trad

Opening Stock
Shares & Securities (4)
Closing stock

Shares & Securlties (B)
(A) ~(E)

Qther Expenses

Accounting Chages
Audit Fees

Bank Charges
Conveyance

Filirgg Fees

General Expenses
Qffice Maintenance Expenses
Postage & Telegram
Printing & Stationery
Professional Charges
Professional Tax

ICON COMMOTRADE LIMITED

2016 - 2017
(Rupees)

3,202,250

3,202,250
(3,202,250}

5,000
1,725
115
910
1,200
1,960
532

915
500
2,500

lﬁ‘ﬂlll

nancial statements fi

Other Notes:

&, Previous year figenes have been regroupedfrearranged wherever considered necessary,

b Contingent Liatulibes & Contracts on capital account: WIL

€. Related Party Disclosures:

2015 - 2016

— (Rupees)

i
31,022

5,000
1,751

820
1,500
1,125

&70

10,500
2,500
25,391

Amounts
Piovisions written off or
for doubtful |Written back
Volume of b de in the period
MNamo of the Rolaled Party Relationship 1Transactions / i in respect of
% of holding wﬂ “‘“":t' debts due
that date. from or to
related
parties
Wirat Leasing Limited :MD rrldpmw 50.45% NIL MIL
| n II- |'i ;
41!;_’___.-’"- }\ » I I"i"r-.:'r I____ I -+



d. Details of Specified Banks Notes (SBN)

Other
denomination
Particulars SBNs Notes Total

Clasing cash in hand as on 08/11/2016 50,000 14,157 4,157
[+) Permitied receipts - 50,000 50,000

(-} Permitted payments = = .
{-) Amount depasited in banks 50,000 = 50,000
Closing cash in hand as on 30/12/2016 50,000 64,157 64,157

Notes 1 -15 form integral part of the financial Statements for the year ended on 31/03/2017

Signatures to Notes 1-15

In terms of our attached report of even date,
For GHOSH & BASU LLP

CHARTERED ACCOUNTANTS
FRN : E300013

il Aw*!f'

(Sumit Goyal)

{Manas Ghosh)
Partner Director
Membership No. 015711 DIN : 03017130

Place : Kolkata
Date: 27/05/2017

(Pankaj Marda)
Director
DIN : 00420913




a. General : The Cornpany follows the Mercantile System of Accounting and recognises Income & Expenditure on
Accrual Basis. The financial statements of the company have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards specified under
Section 133 of the Companies Act 2013, read withr rule 7 of the Companies (Accounts ) Rules 2014 and the relevant
provisions of the Companies Act 2013 as applicable.

b. Revenue Recognition:

Revenue Is recognised only when it can be reliably measured and it is reasonable to expect its ultimate collection.

c. Investments:

Investments have been valued at Cost. Provision for diminution in the value Is not considered unless such short fall is
permanent in nature.

d. Stock In Trade

Inventories are valued at cost or ner realizable value whichever is lower
e. Taxation:
Provision for current income tax is made on the taxable income using the applicable tax rates and tax laws.

Significant accounting policies form integral part of the financial Statements
for the year ended on 31/03/2017

Signatures to Signilicant accounting Policies

In terms of our attached report of even date.

For GHOSH & BASU LLP

CHARTERED ACCOUNTANTS

FRN : E300013

L [\J | G- (o Fled
Llnapd o ;}Lx ok Meae .

(Manas Ghosh) (Sumit Goyal) (Pankaj Marda)

Partner Director Director

Membership No. 015711 DIN : 03017130 DIN : 00420913

Place : Kolkata

Date: 27/05/2017




